NEX Fees for 2003

NEX issuers will be subject to all fees prescribed in the TSX Venture fee schedule for sustaining
fees and filings made until December 31, 2003.

Commencing in 2004, NEX will combine the sustaining fee and filing fees into a quarterly listing
maintenance fee of $1,250, payable on the first business day of each quarter. The quarterly fee
will likely increase by another $250 once Internet filing becomes available.



